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. TOGETHER with all and singular the rights, members, hereditnments, and appurtenances to the same belonging or In any wnh'
‘ineldent or appertaining, including all built-in stoves and refrigerators, heating, alr conditioning, plumbing and electrical fixtures, wa
to wall earpeting, fences and gotes, and any other cquipment or fixtures now or hereafter attached,. connected or fitted in m:r.manm:r
it being the intention of the parties Llcrcto that all such fixtures and equipment, other than household furniture, be considered a parl o

the realty. - . . .
" TO HAVE AND TO HOLD all -and singular the said premises unto the Mortgagec, its successors and assigns forever.

The Mortgagor represents and warrants that szid Mortgagor is seized of the above described premises n fec simple absolule; that
the above described premises are Free and clear of all liens*or ather encumbrances; thet the Mortgugor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the seid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clabin the same or any part thereof. -

THE MORTCAGOR COVENANTS AND AGREES AS, FOLLOWS:

1. That the' Mortgagor will promptly pay the prim:!pal and interest on the indebledness evidenced by said promissory note at the
" times and in the manner therein provided. :

2, That this martgage will sectre the Mortgagee for any additiona] sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repales or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the nuthnrlﬁ; of Sce. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; and nlfsums so advanced shall bear
Interest at the same rate or rates’ns that provided in said note unless otherwise agreed upen by the parties and shall be payable at the

demand of the Mmjtgngcc, vnless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgeged premises, whether now existing or hereafter to be erocted, fnsured
against loss by fire, windstorm and other hazards in 4 sum not less than. the balance due hercunder at any time and in & company or
companies acceptnixle to the Mortgagee, and Mortgagor docs hercby assign the policy or policies of Insurance to the Martgagee and
agrees that all such policies shall be ﬁc& by the Mortgagee should it so require and shall include loss payable clauses in favor. of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered miail; and should the
Martgagor ot any time Fail to keep said premises insured or fail to pay the preniiums=for such insurance, then the Morlgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgeged premises in good repair, and should Mortgagor fail to do
 so, the Mortgagee may, at Its option, enter upon said premises and make whatever repairs are necessary and charye the expenses for such
- repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the Indebtedness sceured hereby in & sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Snl:,t;:iums are not otherwise paid, the Mortgagee may pay said premiums and any mnount so paid shall become o part of the mortgage

cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagec immediately upon payment, and should the Mort-
wayor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
the amnounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgzagor in periodic payments, as construction progresses, in accordance with the tenns and condi-
tions of a Construction Luan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness.

0. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required 1o file with the Associalion an
application for an assumption of the mortgage indebtedness, pay the reasonabile cost as required by the “Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the saitl Joan balance to the maxi-
mum rate per annum permitted to be charged at thal time by applicable South Carolina law, or a lesser sncrease in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new. interest rate and monthly pay-
ments, and will mafl him a new passbook. Should the Mortgagor, ar his Purchaser, kil to comply with the provisions af the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as dne on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any Lvlaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, ab its optiont may wiite tu the Morteagor at his List known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor ful to rectily saicl default within the
said thirty days, the Mortgagee, may. at its oplion, increase the ‘interest rate on the loan bulance for e remnmg tenm ot the loan or
for a lesser term to the maximum rate per anman permitted to be charged at that tme by applicable Sonth Carolina Liew, or a4 lesser
increase rate as may be determined by the Association. The monthly pavinents will he adpisted accardmgels

principal and mterest as dne on the promussons pote and shosald ans munthiyv

lays. the Mortwaree may collect o “late charge” not to eweeed an amoennt
a eapense wodent o the handhae of such

11. That should the Mortyagor fail to make payiments of
installment hecome past due for a period in excess of 15 ¢
equal to five (59 ) per centum of any such past due installment in order to cover the extr
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assitns all the rente s ae! profits aceruing from
the mortgaged preonses. retaming the nght 1o collect the smme so Jomiz as the sdebt herebn secured s not e arreans of pavned but
should any part of the priscipal indebtedness, or interest, taxes, or fire insnnanee peenauns, L prast die and unpanll the Motgages
may without notice or further proceedings take over the morteaged preaonses, if they shall e ocenged T lenant or enants and
collect said rents and profits and apply the same to the sdebtednes herebs aonned, wathon Balulits to wecount for amvtlong more
than the rents and profits actually collected, less the cost of collection and any teant anthorized  opan request by Mortgagee o
make all rental payments direet to the Mortgagee  withont Hahility ta the Morteagoe antd notifued to the comtray b the Moduages
and should said prenuses at the time of such defanlt be vecupred by the Martgaeor the Morteaees s apply e the Tudee of the
County Court or Lo any Judge of the Court of Common Pleas who shall e pesnlent o presalimg m the county doresan! for the appomt-
ment of a reeviver with authority to take possession of said premises md vollect such rents el probies weplv i sl rents after pay-
mi:I “".lﬂ“t al collection, to the morgage debt without lialdity £ aceenmt boraathmge more thas the rents aed prabits actually
collected. .

13. That the Mortgagee, a1 ats option, may require the Mortager to pas o the Mottgagee on the brar dias of 0 ach month ant] the
note secured bereby i fully pand, the following sums in addition te the pavments of prsospat ard nterest provaded anosod wote aosum
equal to the premms that will neat become die andd pavable oo policies of morteeer weaats msacanee tpphe obler fuae and ather
hazard insurance covenmg the mortgaged property plus taves and assessnents nest doe on the mottzaogel prednses . all s estroated by
the Mortgages) less all sums already pand therefor divided by the somther of months to elypae Tefore one yensth |"1|H\Q}l’l|lr' Jate when
sueh preminms taves and assessments wall e doe and pavalile. snh st be held b Morteager o pan sand presagg, taves and
spectal assessinents Should these payments eacesd the amont of pavmente actuath ke by the Maorteaes for Lives assfrsments - or
instranee pretnms, the sxcess may he credited by the Mortgager on wihseegnent pasenents tn he aeede by the Marteaen: of - howeve
saad sims shall be msofficwent to make said pasments when the same shall Tweome due el pavable the Moteawor shall pas to the
Mortgagee any amoupls hecessars to make up the deficiency The Mortzawor further awrees that o the cndd of ten vears frean the date
hereof. Mortgagee mav at ats aption apph for renewal of iartgage garants or strnlan msnonce af apphcalde s Covenime the balenoe
thet remaimng due on the moetgage debt oand the Mortzagor mas at s aption oy the anwle poemoe requued for the temamang
vears of the termn or the Mortgages mas pas such premmm and adel the vune to the morteave debd mowhoch event the Morteason shall
repay to Mortgager such prenyoem payment, with interest at the rate specdiad o ol posmssan note an conal menthilv mstelliments

aver the remaoning pasnent penod




